Population Aging and the Generational
Economy: A Global Perspective
• Book is a large collaborative effort National Transfer Accounts (NTA)
• NTA describes the age patterns of economic activity and the economic relations between the generations.
• Comprehensive set of public and private economic flows including consumption, income from labor and assets, transfers, and saving.
• Illuminates the economic impacts of population change during the demographic transition and throughout the process of population aging.
Children are a heavy economic burden in many developing countries
• High fertility in developing countries has led to very young populations.
• A large portion of what adults are producing is going to meet the material needs of their children.
• Most is going to meet basic needs like food, clothing, and housing.
• Little remains for health and education for children. In countries with lower fertility . . .
• Children claim a much smaller share of the nation's production.
• More can be devoted to raising human capital spending per child.
• More can be used to raise standards of living and to reduce poverty.
• More can be saved and invested in the future.
• But low fertility eventually leads to populations with high rates of old-age dependency. 
